STATUTES AT LARGE

specified by such Board, or on any interest payment date thereafter,
prior to the maturity of such bond, provided always, that no bond
shall be redeemable before maturity unless it contains a statement
to that effect.
Bonds issued under this act shall be issued as negotiable coupon
bonds, payable to bearer, with the privilege to the holder of having
them registered in his name on the books of the County Treasurer
of Spartanburg County as to principal only, or as to both principal
and interest, and such principal, or both principal and interest, as
the case may be, thus made payable to the registered holder, subject
to such conditions as the County Board may prescribe. Bonds so
registered as to principal in the name of the holder may thereafter
be registered as payable to bearer and made payable accordingly.
The bonds shall be sold by the County Board of Sapartanburg
County and the Treasurer of Spartanburg County after publication
of notice of such sale one or more times at least fifteen (15) days
before such sale in a newspaper of general circulation in the State
of South Carolina, and also in a financial paper published in New
York City which regularly. publishes notices of sale of state, county,
or municipal bonds. The bonds shall be offered for sale in such manner
that any bidder shall be given opportunity to name a rate of interest
that the bonds shall bear provided that no rate of interest shall be
in excess of four (4%) per cent per annum payable annually or semi-
annually, as the County Board may prescribe. Bonds issued pursuant
to this act shall be executed in the name of the County of Spartanburg
by the Chairman of the County Board of Spartanburg County and the
Treasurer of Spartanburg County and each shall be attested by the
Clerk of the County Board of Spartanburg County. The coupons
attached to the bonds shall be authenticated by a facsimile signature
of the County Treasurer of Spartanburg County who is in office on
the date borne by the bond. Delivery of bonds so executed shall be
valid notwithstanding any change in officials occurring after such
execution.
SECTION 3: Authority of board.-The County Board of Spar-
tanburg County is fully authorized and empowered to do any and all
things necessary and incident to a successful sale of the bonds author-
ized by this act and may, if it so desires, employ counsel to advise it
in matters respecting the issuance and sale of the bonds and to pay
this and any other necessary expense as a part of the cost of the new
courthouse.
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